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ACC101 Principles of Accounting |

Task Satisfactory Unsatisfactory

Appraise accounting and identify the role of accounting
information in business.

Construct the four basic financial statements and describe the
type of information each contains.

Apply the role of the double-entry system in the accounting
process.

Demonstrate the processes of converting economic events
into accounting transactions.

Discuss the matching concepts and the use of accrual
accounting in meeting its objectives.

Apply the steps in the accounting cycle.

lllustrate the use of the worksheet in the completion of the
accounting cycle.

Compare and contrast financial statements for service and
merchandising companies.

Differentiate between periodic and perpetual inventory
systems.

Construct financial statements using the different types of
formats and discuss their uses.

Interpret a company’s performance by using financial
statement analysis tools.

Explain how a company’s internal controls are reliant on the
design of the accounting system.
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