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ACC121 FUNDAMENTALS OF ACCOUNTING |

Task Satisfactory Unsatisfactory

Demonstrate the kind of information reported on and concepts
used in developing financial statements.

Develop an understanding of the accounting for and presen-
tation of current assets.

Develop an understanding of the accounting for and acquisi-
tion and depreciation of assets.

Develop an understanding of what liabilities are and how they
are presented on the balance sheet.

Explain the concepts and presentation of common stocks,
dividends and retained earnings.

Discuss various income statement categories (revenue,
expenses) and what these categories represent.

Develop an understanding of the statement of cash flows.
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